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amount over and above a fixed maximum going either entirely or in part to 
the state. 

But any policy of regulation if it is to be effective must be prosecuted, 
notby the several states, nor by any mixture of state and national agencies, 
as is now the case, but by the general government exclusively. The reasons 
for this are that state regulation has shown itself to be hopelessly inadequate, 
that at best consistency and uniformity cannot be had under state regula- 
tion, that corporations have outgrown state boundaries, that powerful cor- 
porations are less likely to influence the general government, and that the 
general government is more efficient than the state governments. 

Of the three plans for federal regulation which have been proposed — 
federal licensure, voluntary federal incorporation, and compulsory federal 
incorporation — the author prefers the second. The third he holds to be too 
revolutionary as yet for public sentiment; while the first would in large part 
leave untouched the confusion and uncertainty inseparable from conflicts 
between the federal and state authorities. Voluntary federal incorporation 
is also the plan recommended by President Taft two years ago and em- 
bodied in a bill which was drafted by the Attorney-General and introduced 
in the Senate. While the measure is less comprehensive than the German 
law and while it would present very serious difficulties of administration it 
would be a long step toward the elimination of the worst evils of corporate 
organization and management. 

No question of public policy now before the American people compares 
in importance with the corporation problem. It has an important bearing 
upon the whole range of our political, social and economic life, present and 
future. It is a problem that must be solved somehow; and in the interest 
of a just and rational solution this brief but thoroughly illuminating discus- 
sion is warmly commended to the citizen and the legislator. 

A. V. H tester. 
Lancaster, Pa. 



Students' Remington on Bankruptcy. By Harold Remington, Charlottes- 
ville, Va.: The Michie Company. 1911. Pp. XI, 548. 

The author of this treatise was impelled to prepare it for the reason 
that "there is no text-book upon the subject of bankruptcy law in the 
United States, adapted to the special needs of students." To meet this 
deficiency, Mr. Remington, whose more comprehensive work on Bankruptcy 
has made his name familiar to the profession, has admirably condensed the 
underlying principles of this very important field of the law, into a con- 
veniently small volume. 

The first chapter of the book deals with the origin, history, general nature 
and constitutionality of bankruptcy law, by way of introduction to the 
study of the particular statute now in force in this country— the Act of 1898 
as amended in 1910. The remainder of the text takes up, in logical order, the 
successive steps by which litigation in bankruptcy progresses, and the various 
problems arising therein. The purpose which inspired the author to write 
the book, rendered it necessary that the various topics be briefly and con- 
cisely treated, but in order to direct the student to a minute discussion of 
any particular section in which he may be especially interested, references 
to the larger "Remington on Bankruptcy" are given throughout. The only 
objection to this arrangement is that to make a complete study of any 
question of which the Students' Remington treats, access must also be had 
to the larger work. That this is not a serious objection will certainly be 
admitted by the publishers of the unabridged "Remington." In addition to 
the annotations mentioned, there are frequent references to the Act of 1898 
as amended, and the more difficult questions are elucidated by the citation of 
decided cases and quotations therefrom. 
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As an appendix to the text, the Bankruptcy Act of 1898 as amended, 
and all the "Official Forms in Bankruptcy," are included in the volume. 

The statements of the law are clear and lucid; and the book is heartily 
indorsed as being useful to students, especially of law schools where no 
regular course on bankruptcy law is provided. 

W. A. S. 
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